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" HS HBUPOEF MFOTFHOFN FOUTFDPCEBJF- TV SFVS
FUQBSJF DPNNVCF BVYNBTUFST S GoBMY EEBDURVF

* XIGH GH § XGLDQWH



*XLGH «GLW« SDU OH 6HUYLFH GH IRUPDWLRQ GHV HQVHLJQDQW
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) LIFKHVSUWRIWDP P H$ (66

FDWDORJXH GHV SURJUDPPHV $/(66

S5¥JGP HOW Q) LDOGHV | WGHVe OB/ %

vl 5

&DPSXV GX 6ROERVFK EaWLPHQW ' QLYHDX
0O DHVV FDSDHV#XOE EH
,

9LVLWHV VXU UHQGH] YRXV
$GUHWVRKUUBMHQXH 5RRVHYH®W
%UX[HOOHV

3RXU WRXWHY OHV LQIRUPDWLRQV VS«FLILT
RULHQWDWLRQ YHXLOOH] YRXV DGUHVVHU |
DGPLQLVWUDWLIV GH OD )DFXOW« ILOL2UH C
FRQVXOWHU OBGXIPNDIMWH RFXWKXOE EH FRQWDFYV
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" HYHQLU HQVHL] QDQWH S
* TXLMDGUAWH FH IXIGH"
4 XHCBURI UDP P H HWAYDIVSRXUP RL"

1 RVSWRIWDP P HV S
0 DWMYj 11.CDDN GIGDRWTXH RUDQLWV] GB/%
$J4bJ DWRQVRU DQWPHY] GB/%

/ D VWXPWUH HWGH FRQWQX GH @ |RUP DVMIRQ S
6WKFMUH J pQoUDBI GHV'SURI UDP P HYV
1 HVXQWY GHQHI GHP HOAGX WREF FRP P XQ

1 HVXQWV GHQHI GHP HQMXSPFLLLT XHV
/ D SUDTXH

,QWUSVRQV DGP DMRQV S
0 REDONV
$@JIHP HQN
e TXYDBIGFH
" IRWGIQFUSWRQ
QFUSWRQRX GMQFUSWRQDX H DP HQVGDJ ypJ DARQ

" XU HGHV! WGHV HWKRUDLUHV GHV FRXW/ s
' XpH GHVpWGH
+RUDILH GHVFRXWY

6 RXUFHV G LQIRUP DVIRQ HWFRQVDPW S
/HVIW Z HE GH @ | RUP DWRQ GHVHQVH. QDQAH V DPWXY HADPWIEHY GH G GXFDURY;] 6B/ %
0R®B/%
1 HVHFVBUDWEX WRQF FRP P XQ
| HVHFUVBUDAGH YRWH | L@ UH
/ HV SUR HWHXUH V GH GIGDFWI XH UVSRQUDE®N GH FKDTXH | 1 UH
/ HVSUR HWHXUH VGHWREF FRP P XQ

(WDSUEV" 5 HFKHURKHUXQ HP SGRLGDQV CHQVHLI QHP HQW s
4 XH®IV IRGFWRQV H HIFHUGDQV GHQHI GHP HQWV
SRWMBIUGDQV HQHI GHP HOARED DRILK
6pDJFHVGIQ RP DWRQ,J RU( P SEL
SHRIQH G WWDX352)6 $/80 1, GH®B/%

/ HV 6 HUYLFHV DX[ | VKGIDQWH V S






" HYHQLU HQWHLI QDQWH

, TXL VDGUHVVH FH JXLGH "

"HX[ YRV SHP HWIQW GH VH SWSDUHU ¢ GHYHQU SWRIHWHXUH GDQV O QUHIQHP HQW

VHRRQGDILH VXS«UHXU RX SOV J«Q«DBP HQWGDQV XQ GRP DIQH FRQVDRK ¢ @ WDQWP MRQ
GHV\DYRILRX ¢ @ S«GDIRJH

/H O DWHU ¢ |I1QDOW GIGDPWTXH DFFHWIE®! SRXU GV GMVAS@OHY DX SWRIWDP P H GX
VHFRQGDILH VXS«UHXU FRUHVSRQGDOWE GHX[ DQQ<HV G\MGHV HW  (&76 GROW  (&76
VS«ALITXHV GH IRUIP DARQ S«GDIRILTXH HWGIGDPWT XH « TXLYDBIOWM ¢ G ( 66

/ $IUJIDVIRQ GH Q QVHLIQHP HQW 6HFRQGDILH B6XS«UHXU $(66 FRUHVSRQGDQOW ¢ XQ
SWRIWDP P HGHIRWP DARQGH  (&76 ¢ VXLYUH DS VXQO DWMU

&H IXIGH VDAHWH ¢ YRXV WLYRXV YRXV GAVWOH| ¢ OXQH GH AV L@ LHV RX VLYRXV DYH HOWIP «
YRV «\XGHV GDQV OXQ GH FHV SWIRIWDP P HV

OWHSIHQG XQTXHP HQWGN [QIRWPP DARQV LHDMYHV DX SLRIWDP P H FRP P XQ ¢ \RXWV GV
ILE UHV 3RXUVRX\WM LQIRWP DARQ VS«ALITXH ¢ YRWH RUHQMRQ YRXV SRXYH| YRXV DGUHWHUDX
RX ¢ @ UHVSRQVDE®! DGP LOMADW YH GH CB( 66 GDQV YRWH ) DFXOY  HEXFDWRQ XE& EH FRQWFW
RX ¢ YRWH SURIHWHXUH GH GIGDPWT XH YRIU@AM DX SRIQW

4XHO SURJUDPPH HVW IDLW SRXU PRL "

9RXV WP IQH  YRWH YDFKHIHU HWHQYMDIH GH YRXV RUHQWMU YHY GHQVHIQHP HQWRX @
S«GDIRJIH " 6L YRWH II@ H SLIRSRWH XQ 0 DWWU ¢ 1L.OD@W GIGDPWTXH FHW® YRIH ¢
SUYIRJIHU

IRXV WV G\MQMXU RX G\WWIQMEFH GXQ P DVMU XQLYHUAVBILH HWGMULH] YRXV RUHQWU YHW/
CHOHIQHP HQWRX LOWJIUHUXQ VHUMFH GH 1RWP DAWRQ HWGHQFDGUHP HQWYRXV GHP DQGDQWXQ
WAH S«GDIRJILITXH"

4 XHYRXVVR H WFHP P HOAGISTP « HRX TXH YRXVVRXKDMH] U QYHQMUYRWH FDULEE LH YRXV
SRXYH VXIYUH GBJWJDMRQ GH CHQVHLIQHP HOW VHFRQGDILH VXS«UHXU $(66 SRXU \
SDUHQWU VLYRXV HQWH GDQV BN FRQGMRQV GDFP V



%RQ ¢ VDYRIU

' HSXLV ® G«FUHW GX P DU/ G LOMDQW CHQVHLIQHP HQW VXS«UHXU DSSH®
FRP P XQ«P HQW ' «FUHWORBRIQH N «VXGHV GH GHX[ 2P H P\ F®! P DWHU  SHXYHQW-WH
RUI DQLV«<HV VHIRQ WRLY SHU/SHRIYHV Gl | « LHQWAV

XQH [IODDM G VS«FIDOV«H  SUkSDUDQWSG SDUMX® UHP HOME G HUAFH GXQH RX GH SOMHXWY
SUIRIHMRQV @HV ¢ XQFKDP S GMVASEDILH SDUNFX@HU

XQH IIODDY GMW GLGDPATXH  SUSDUDOWSR SDUNXE UHP HOAE OHOVHIQHP HQAGH AWM RX GH FHV
GMASEHYV SUQASDBP HQADX QYHDX GH GHQVHLI QHP HQWHRRQGDILH VXS« UHXU

XQH [IQDDM GW DSSLRIRQGIH  SUSDUDQWSOY SDUAEX® UHP HOME @ UHAKHURKH GDQV ®f GRP DICH
FROUG U

0 DWHU ¢ [LQDAN GIGDPWTXH RX $(66" 4 XDWH FDV GH ILIXWH SHXYHQW J@REDGP HQW \VH
SUVHQWU

9RXV VRXKDIW]  GHYHQU SURIHWHXUH GDQV GHOVHIQHP HOWMHARQGDILH VX S«UHXU HWIOH] MM GDQV
YRWH GMVAS@H XQ P DWMUE 11QDMY GIGDRATXH ' DQV FH FDV. FHOLALYRXV SHUP WG DFTX«UUHQ GHX|

DQV HW  (&76 XQH IRPP DARQ ¢ @ IRY VAHQWITXH GIGDPWIXH HWS«GDIRIITXH GDQV YRWH
\VS«ADDW 9RXV REWHQGUH ®f JUDGH DFDG«P [TXH GH 2 R\ FG®I HM®I GSHP H GH P DWMU ¢ 1LQDIW
GIGDPWT XH TXLYRXV RPARIH G WAH SURIHVMRQQHOG DI Uk J « H GH CHQVHLI QHP HOWHARQGDILH VXS« UHXU

/ HV P DAMY ¢ 11QDDY GIGDPATXH QH] IMMQASDY GDQV VRXWMV BNV GMVASERHY / HV 1IIQDDWY GIGDRWTXHV
QH SHXYHQWHQ HIHWSWH RUDQV«HY SDUGB QLYHUMW TXH GDQV G FDV GH 1@ UHV FRUHVSRQGDQM XQ
WAH IHTXLY SRXU GHQVHI QHP HOWVHARQGDILH VXS« UHXU Q@AM Gl IQH SDU @1 * RXYHLOHP HOAGH ©
) «G<UDARQ:  DARQIH YAX] HBV

6L YRXV -\M\ SRUMXU GXQ P DWMU GXQH QDD \S«FADDAH RX DSSURIRQEH HATXH YRXV VRXKDWM
REWQUXQH TXDOLFDWRQ S«GDIRIITXH YRXV SRXYH REWQU®! P DAMUC 1LQDDW GIGDPWTXH GH YRWH
GVASTH HQ VXLYDQWH FOMYHP HOABN  FUGIW VS«ALTXHV GH FHWM GHUQIE LH &HFL YRXV SHUP HW
DQUGDFTX«UUHQ  ( &76 XQGHX] 2P HJIWGH DFDG«P ITXHGH 2P HR F®I

$YHF @FFRWG HSUV GX MU YRXV SRXYH  «YHOWHDP HQWDFT X«UU VP XGBQ<P HON® [LQDOA
GIGDPAT XH HAWKQH DXWH ILQDDW GXQP P HP DWMU ' DQVFHFDV YRXVDXUH ¢ VXIH ~ RKGW VXU
DQQHV GMGH BV  FKGEW GX SIRIUP P H GH @ SUP 2 WH IIQDDM FRP SQW GHV  FGW
VS«ALTXHY GH @ | LQDDW GIGDRAT XH

" DQV G FDV GH FHUBIQHV 1@ UHV G«\WGHV LOQH] MM SDV GH P DAMUG 1IQDMW GIGDRATXH P DIV ICH] MM

XQH DI U DARQ GH QHOVHI QHP HQAVHFRQGDILH VXS«UHXU $( 66 9RXV SRXYH DR HOAHSUHQGLH BV
«WWGHV GDJ UJ DARQ DS V GREWIQARQ GH YRWH P DU

3DUDIABIXLY BV WXOLLHY GH FHIBIQV P DAMLY HQ XQ DQ SHXYHOW/IQVRULH ¢ GB( 66 SDUD VXIWM

(QIQ VLYRXV WV WMOILH GXQ WAH GH @FHQF«  FRUHVSRQGDQAE TXDWH DQV G «\WGHY HAREWQX DX
SOV VLG @QQ«H DFDGKP [TXH YRXV SRXYH REWMQUHQ  ( &76 ®I GISEP H GDIUkJ« HGH
OHVHI QHP HQMWHFRQGDILH VXS« UHXU VLYRWH GIVAS@H YRXV\ GRQQH DAV

9RXV YRXV SRVH| GDXWHV TXHVARQV VXUBN SDURRXLY SHUP HWEQWGH [ DILH FDULE UH GDQV
GHIQHP HOW &RQUXEM HEXFDWRQ XE EH GAYHQUHQHIQDQW



1 RVSWRJI WP P HV

ODVWHUV ¢ ILQDOLW« GLGDFWLTXH RUJDQLV«V ¢ O 8/%

) DFXQ¥ GHV 6FLHQFHV

URAKIP IH HWARRIIH P RAFXOILH HAFHOXOILH
URBRIIH GHV RUDQAWP HV HWY FRBJIH
6AHQAHV FKIP [TXHV

6 AHQAHV J«RIWDSKITXHV

6AHQAHV P DM« P DA XHV

B6HAHQRHV SK\ MTXHV

) DFXQ% GH 3 KLBRVRSKIH HW6 FLHOFHY 6 RFLDGIV

+ MRILH

+ MRILH GH @MWHADURK«RRIIH
0 XMER®JIH

3KIGR\VRSKIH

) DEXQ¥ GH/ HWUHV 7UDGXPVIRQ HW
&RP P XQIFDVIRQ

o/ DQIXHV HAWBMUHV [ LDQEDIVHY HWIRP DOHV
/ DQUXHV HABMWUHV | LDQEDIVHY HWRP DQHV )/ (
/ DQUXHV HABMWUHY DQAHQQHY
/ DQIXHY HABMWUHY P RGHLQHV
/ DQUIXHV HABMWUHY JHP DT XHV
$UN GX VSHARF®!

) DFX@% GHV 6FLHQFHV GH @ 0 RVULFLW
o < GXFDARQ SK\ MTXH

$IJU«IDWLRQV RUJDQLV«HV ¢ O 8/%

) DFEXQ% GHV 6FLHQFHV

6AHQAHV EIR®ILT XHV

6 AHQAHV FKIP [TXHV

6 AHQAHV J«RIWDSKITXHV
6AHQAHV P DM«P DWI XHV
6AHQRHV SK\ MTXHV

) DFXQ% GH 3 KLARVRSKIH HW6 FLHQFHY 6 RFLD®IV

+ MRILH

+ MRILH GH @WAHADUK«R®JH
0 XMER®JIH

3KIRVRSKIH

6 AHQFHV SROAT XHV RWWRADBN

6RAOD\ YUXWHY 6FKRRCRI ( FRORP LFV
0 DQDIHP HQW

o 6AHOAHV «FRORP TXHV HWGH JHWMIRQ

< FR® SRO VFK QLT XH GH % X[ H@V
o 6HAHQAHV GH QI «QHXU

< FR® GH 6DQW 3XEMT XH
e 6DQW SXEDTXH

) DEX@% GH/ HWUHV 7 UDGXPIRQ HW
&RP P XQIFDVRQ

o/ DQIXHV HABMUHV | LDQEDVHY HALRP DQHV
/ DQIXHV HWBMUHV | LDQEDIVHV HARP DQHV ) / (
1 DQIXHV HWBMUHY FOMT XHV

| DQIXHY HABMWUHV P RGHLOHV
/ DQIXHY HABMWUHY JHIP DQTXHV
/ DQIXHY HABMWUHY VDYHY

/ DQIXHV HABMWUHY RUHQEGBN
$UNV GX VSHARF®!

"QRWP DARQ HV&RP P XQEDWRQ

) DFXO% GHV 6FLHQFHV GH @ 0 RVULFLW
o < GXFDWRQ SK\ T XH

) DFX@% GHV 6FLHQFHV 3Vt FKRRILTXHY  GH
O GXFDVRQ

e 6AHQAHV 3M FKR®RI T XHV H\GH @ GXFDARQ

) DFX@% GHO «GHFLOQH
o 6HHOAHVEIRP «GFDBNV

) DEXQ% GH 3KDUWP DFIH
«  GAHQRHV SKDLP DFHXWTXHY




/ D WUIXPXUH HAGT FROQWIQX GH @ |RWP DMRQ

6WUXFWXUH J«Q«UDOH GHV SURJUDPPHYV

0 DWMY/ ¢ 1 LQDOW GGDRWTXH

/ HV 0 DAMLY ¢ 11QDDA GIGDPATXH FRUHVSRQGHQW
¢ (&76 GRQW (&76 VRQMWSRALITXHV ¢ @
IRWP DARQ S«GDIRILTXH

&HWHA IRWP DARQ VS«HLITXH HW «TXLYDBIOM ¢

GIUJDARQ GH CHQMHIQHP HQW VHARQGDILH
VXS«UHXU $( 66

$JUJ DWRQV GH GHMHI QHP HWHFRQGDILH VX S«UHXU

9RIFLXQ DSHUEX GH @ SUIRSRUARQ UcVHUY«H ¢ FKDTXH O] H GH
IRUP DARQ DX VHQ GX FXW/XV 7RXWMIRLY FH® AL HAWWYDUDE®!
GXQH ILE WH ¢ MDXWH $XWL FHV D] HV SHXYHQW DILH GRENAW
GXQWV GHMHIQHP HQW SWRSUHV RX FRKDEMU DX VHQ

GXQHP -P H8(



JHV XQLW«V G HQVHLJQHPHQW GX WURQF FRPPXQ

| HOWP E®I GHV «WGIDQAHV GHV GlLI«UHWV 1@ UHV GX 0 DWMU ¢ 1LODDA GIGDPATXH HWGH
G$J UcJ DARQ RQAGDQV BIXURXWXY GHX[ XQMWYV GHOHIQHP HOWS ( GHWRQFFRP P XQ

(' 8&( $VSHPW VRFIR KIWRUTXHV SV FKRBRILTXHV FXOXUHY

VLT XHV HWGH QHXWD@ GH CHQVHLI QHP HQW
(&76

-RV« /XLV :ROIV FRRUGLQDWHXU 6\OYLDQH %DFK\ &DPLOOH 7LOOHXO 3KLOLS

3(" $ ( 3«GDIRILH HWGLGDPWT XH DVSHPW J «Q«LDX|
(&76
7TKRPDV %DUULHU FRRUGLQDWHXU 1DWKDQD-O )ULDQW

JHV XQLW«V G HQVHLJQHPHQW VS«FLILTXHV

" HV FRXWY HADPARYMA VS« ALIT XHV QcHY ¢ QRUHQMRQ FKRIMH VROAGLYSHQV«V GDQV B FDGLH GH
© GIGDPWI XH GH @ GMVASTH

I H GO SRXURKDT XH [ L@ tH HVWRQUXORE®! VXUGN ILEKHV SLRIWDP P H

9RXV SRXYH «JDBP HQWRXV LHQUHLIQHUDXSV GX RX GH @ UIHVSRQVDE®! DGP [QMADW YH GH
C5(66 CDQV YRWH )DFX®¥ HEXFDWRQXE EHFRQWFAW RX GX RX GH ® SWRIMWHXUH GH
GIGDPWT XH GH @ 1@ WH YRIWSRIQW

/ID SUDWLTXH

/ HV DPRYY SUDATXHY @<cHY ¢ GBI U DARQ FRP SUHQQHOWGL «LHQW WIDIHV P DIV «JDBP HQW
GHV H HUFLFHV SWDMEGN DX[ WDIHV XQH \W«DQFH G«YDOXXDMRQ HQ FRP P XQLFDVIRQ
YHUED® DIQULTXH GHV VP LODLUHV GH SUDVIITXH U @ LYH

$WIHOWRQ DX | DX[ G«SDUN

/ D IIODD/DWRQ DGP IQMADWH GH YRWH LQVRUSWRQ SHXWSUHQGH XQ SHX GH WP SV HQ GEXWGDQQ<H 6L
YRWH GRWHU HVAWHQ DMAOW SUHQH, BV GHYDQW HWOH LDWA] SDV BV SUHP LHWV FRXWY VS«FULTXHV ¢
YRWH GIVALS@OH / HV H HIAEHV SUSDUDWRILHY DX[ W HV SHXYHQWGP DUHUMPWGEDQY DQQ«H DFDGP [TXH
HAD SDUASDARQY GHV «\WGIDQW HMREG DRILH &RQEAM DX EHVRIQ B RX @ UHVSRQVDE®! GH YRWH IL@ H
YRIUSRIQW



([ HAFHV SWDDEBVDX] \WRIHV

/ HFROMQX @ GXWkH HAW®I FDUDRWH REQI DVRILH RX RSWRQQHOGH FHV H HIAFHV LHE YHOAGH @
UHVSRQVDELDW GX RX GH @ SURIHWHXUH GH G.GDRWT XH GH FKDT XH GVAS@H

e 0 LFLR HQWHLIQHP HQW DXVRVFRSIH
&HWH HAFH HWWRUDQW« DX VHOQ GH FKDTXH VHRMRQ VRXV @ UHVSRQVDELDY GX RX GH @
SURIHWHXUH GH GIGDPWI XH

e &RP P XQIFDVIRQ YHUED®!
“OHVIABLUYX TXH BV «\WGLDQWH V SDUAASHOWDYDQUWBXW VRIHV ¢ XQH VDQPH G« YDOXDARQ HW
FRP P XQEDWRQ YHUED®! &HWH HUAEH HWARWDQV« SDU @ FRAERUDWEH HWG! FRADERWDWXU
S«GDIRIITXHVO P H' HDXQRVHA ' HWDXR  YRIUSRIQW

' HV SOUHV KRWDILHV VROWSLRSRV«HV VXU (B QIYHUAW YIUMHE VRXV QOWXQ@ &RP P XQFDWRQ
YHED®! / HV «\MGLDQWH V SHXYHQWA IQVAULH VXLYDQABXUY GVSRQELDAY

30V GH GBI VXU HEXFDWRQ XE EH HQHIQHP HOAREQIDWRULH VHRARQ m @ SUDWIXH HW®V
W HV}

VI HV

/ VMR HV FRP SRUMQAQRVEP P HQW

e /HVWIDIHV GREVHUWYDVIRQ
e /HVWDJHV DRV HQ P LIHX W<HOGHQWHI QHP HOWHW®BN H HIAFHV GIGDPAT XHV VXSHUY W<V
SDUGI RX @ SRIMWHXUH GH GGDRM XH GH @ GVAST@RH HAHY P DWHY GH W H

1 RV HQWHIQDQWH V P HWQAXQ SRIQWGKRQQHXU ¢ 1 DILH GeFRXYUUDX]  «\XGIDQWH V SOMHXLY
DVSHAW GX P «WHU YID GHV WRUHV GYHMLL«V HQ «FR®I RX HQ P LHX H WDVFROILH GDQV

GlLI «UHQW QIYHDX[  UVHDX][ GHQWHLI QHP HOWHVHOQYLLRQQHP HOW

3UDWTXH U ®f LYH

' HV kP LQDILHV GH SUDWIXH Ukl Bf LYH SHIP HWMOQWGH SUHQGUH FRQVAHQAH GH VD P DQI2 LH G UL
HWGH U«DJLUHQ VWX DARQ SURI HVWIRQQH@! RX |RUP DWYH

5HP DUr'XH P SRUIDQW ®QIXH HARU/MKRIUDSKH

"OHVAH L« GH @ SDUAGH XV HOHIQDQWHV XQH WV ERQQH P DMIMH GH @ GQIXH 1WDQEDIVH VBQW
RWDG!I TX«FM /HY SIRHWHXUHV GH GIGDPRTXH RX GHV FRXW J«Q<DX[ WVH P RQMHIRQW SDU
FROWT XHQWSDUAEX@ UHP HOWDWHQW HADWHQWYHY ¢ FHADVSHRWS Q H «\MGIDQWH SRXUD -WH GFOUk H
HQ «FKHF VICDSSDUDWGHY OFXQHV P DQLHMY HQ FH TXLFRQAHLOH @ P DWVH GH @ OQUXH 1WDQEDIVH HW
HQ SDUAEXQHUGH VRQ RUMRILDSKH



,QVFUSMRQV DGP MMRQV

ORGDOLW«V
/ D SIRR«GXIH GLOVRUSWRQ DGP MMRQ WH | DIMWH FOMYHP HOWHQ @ QH YID G MW GX 6HUYIEH GHYV
LOVFUSMRQV

"QRWP DWRQ HAIQVAUSWRQ  X& EH IUIQWRUISWRQY

$O02JHPHQW

8 QH «\WGIDOWH SHXWG«AGHU GH FRP P XQ DAFRUG DYHE BV DXVRUWY DFDG«P [TXHV GD@JHU
VRQ SWRIWDP P H GH FRXWY/ &HWHM G«AMRQ GRIW-WH SUVH G* V DSW V AQVFUSVIRQ  HQ GEXW
G DQQ«H DFDG«P ITXH

/H IRWPP X@UWH GH GHP DQGH GD@JHP HOW \H WRXYHD VXU ®f FRP SW 0 RQ8/% CH
Q\XGIDQWH

“CRX H®! | HID YWHU® GHP DQGH G D@ JHP HQWDIQVL TXH @ UcSDUMARQ GHV FRXW HOWH @ LH HW

H DQQ«H SDU ®1 RX @ 3UMGHOWH GH -XU DX SOV VLG ®f  RFVREWH ( QUXIW LORX H@I
UHP HWD G IRWP XOILH FRP S@W DX VHPUVBUDM DFXGBLLH TXLVH FKDUHD GH G WDQWP HWH
YH/ ®1 6 HIYLFH GHV -QURUSWRQV

[ HV «\WGEDQMHYV HQ D@JHP HQWVROWIONW HV ¢ VH IDILH FRQQDWH DXSWV GX RX GH @

SIRIHWHXUH GH GIGDPATXH GH ®IXU IIB WH P -P H VIO QH VXLYHQWDXFXQ FRXU/ GH FHWM
HQVHL QDQWH BV GH @ SUHP 12 LH DQQ«H

"QRWP DARQV XE EH IULQWRUSWRQY JHHUP RQ IQAUSWRQ

«<TXLYDOHQFH

| HV «\GIDQWHV QD\ DQWSDV IDIWGXW/ «WGHV GDQV XQH XQYHMW GH @ &RP P XQDXW
[UDQEDIVH GH %HOLT XH GRYHQAREWIQU XQH « TXLYDBIQRH GH GIXUP DMMU EDF DXSU V GX

0 LOVMWH GH @ ) «G«UDMRQ : DARQIH %X HBV ' ILHAMRQ J« QDB GH @ QUHIQHP HQWQRQ
REQ DVRILH FWGH @ 5 HIKHUAKH VAHQWILT XH

O DXWBYRIUXQ G«@LGH P RLY SRXUGREWIMRQ GH FHWH « T XLYDBIQRH HAWVRQ FRVAW«®YH ¢

1 % [ HV«TXLYDBIQAHV J«Q<UTXHY QH SH.P HAMABDV DFF VDX] «WWGHV ( @V RQMKQH YRFDWRQ GH
UHFRQQDIMDQAH ¢ EXVBUR HMRQQHD

0 HIXLVXS#H HZEEH ZZZ HIXYDBHVRAZEEH



&HV «WGDQAHYV VIO QH VRQWSDV WXOILHY GXQ GISTP H WAH RX FHUMLFDAVG«@U« SDU @
) «GUDMRQ : DARQH %X HBN  GHYURQW «JDBP HOQW DSSRUMU @ SWHXYH GH @ P DIMAH
DSSURIRQGIH GH @ @QIXH | LDQEDMH

"QRWP DARQV  HXFDWRQ XE EH P DMIVH OQIXH I IDQFDIVH

'"URLWYV G LQVFULSWLRQ

o _QWRUSWRQ ¢ XQH DQQ«H GHP DWMU
o QFUSWRQC G ( 66

[ HV GP DQGHV GH RQ«UDWRQ GRLYHQWA-WH DGHW«HV DXSB V GX 6HUYIFH 6 RADQ VMGLDQW

6HUYLFH 6 RADQ VMGLIDQW
7

0 WHt X&EH
XE& EH IUDIGH VHMBEA HADARP SDIQHP HOADIGHY [ LQDCOHHHY VRAD®Y HAIQFOMYHY

1 RXV DARQV YRWH DWHQURQ VXU ®1 1DIWTX XQH IQURUSWRQ ¢ QN U DWRQ HVM LODQEDE®! XQH VHX®H
IRLY &HDWIQUH TXHQ FDV G«FKHF DSV AWM DQQxH XQTXH GAMGIDQNH VH UHARXYH HQ «\IWGH QRQ

ILODQEDEIMW 8 QH WQVRUSWRQ VHD GRQF FRQGIMRQQ<H SDUXQ DMV IDYRWDE®I GX MU GH GeTE«DARQ
( QFDV GDMV G| DYRIDE®I GX MU XQ UHARXWY HWHQYMDI HDE®

~QVFULSWLRQ RX G«VLQVFULSWLRQ DX[ H[DPHQV G DJU«

IHXIEB]  YecWLLHU BNV GDWV « YHQUMHDP HOWSUYXHY GIQVFUSWRQ RX GH GMQUPUSMRQ  DX[
H DP HQV GH @ UcJ DARQ DX VHQ GH YRWH ) DFXOY

6LYRXV GHYH  SUVHQMU GHV «SUHXYHV GH VHFRQGH VMMMRQ H DP HQV  WDYDX[ ¢ UHP HWAH
YHXI@B] «JDBP HQMWRXV\ [QVFULH HQ WP SV XWBI GDWV FRP P XQIT X«HV SDUYRWH ) DFX®¥

(QLQ WL YRXV DYH UWXWL OHOMHP E®I GHV HOWHIQHP HQW UHDWY ¢ QU WJIDMRQ HQ  HWH
VHWRQ P DIV TXH YRXV -WV DIRXUQ« HQ P DWMU HQ WDIVRQ SDUH HP S® GX QRQ G«STWCH
YRWH P «P RILH HQ  HWH VMMRQ QRXE@H SDV GH YRXV WIQVPULH HQ VHFRQGH VHWRQ SRXU
@IUIDARQ ( Q HIHWXQ H «\WGIDQAH QH SHXWAWH SLRFDP « DI U« VIOQHGWQMXUGXQ
WAH GH P DWMURX @EHQPH



" XU HGHV; WKGHY HAKRWDLWLHY GHV FRXW

‘XU«H GHV «WXGHYV

/HP DWMUC L.QDDA GLGDPAT XH LOFOXDQAMY UeJ DARQ HVADFFHVME®! GDQV BV L@ UHV R» LOHMWV/
RUWDQM« DX[ WXOILHV GXQYDFKHIHU H P F®I HWHGRQOHHQ  DQV

| DDUJDARQ  (&76 HVWSUYXH SRXU -WH WXIYIH HQ  DQ GDQV BV 1@ LHV R» H®BI HW
RUDQMH DX WAP H GHV «WMGHV GH @FHQRFH RX GH P DWMU ¢ IIQDOW DSSWRIRQGH RX
VS«ADDAH -OHWWVRXWIRY SRWE®! GH IDILH XQH GHP DQGH GD®JHP HQWSRXU «\BBU @
IRLP DARQVXU DQV YRIUSRIQW

+RUDLUH GHV FRXUV

/ DIJIDMRQ VH GRQOH HQ KRWILH DP «QDU«  SUQASDBP HOWDSWYV K HQ VHP DIQH G
P HURHGLDS WV P IGLHWBI VDP HGLP DWD SRXUBN FRXWY GH W«RUH FRXWY GX WRQF FRP P XQ HW
GH GIGDPWTXH  / HV W HV HWH HUAFHV SUSDUDWRILHY DX WRIHV HQ P LOHX VFROILH VRQWGH
| DFVR RUJ DQIV«V HQ MRXUQ<H

/HV P DWMLY/ ¢ 1.QDOA GIGDPATXH VH GRQQHQWHQ KRWILH GH MRXU H FHSW SRXU FHUBIQV
HOHIQHP HOWFRP P XQV ¢ (D U DARQ

OHXI®] SUHQGH FRQWFWDYHE GV SIRIMWHXUHV GH GIGDPWIXH GH @ GMASTH RX GV

UHVSRQVDE®N DGP [QMADWY GHV 1@ LWV FRRUERQQ«HV DX[ SRIQV ~ HW  SRXUFRQQDAWH
GNP RGDOAY FRQPHUDDQABN W HY HAD SUDAT XH

&RQVXOM| YRV KRUWDILHY GH FRXW RW\GH DP HQV VXUX®& EHIUKRWDILHY



6 RXUAHV G LlQIRWP DMRQ HWFROQWFWV

/IHVLWHEGHODRUPDQ GRIVHQVHLJQD QDNF W HHWD FW U LGH V
O «GXFDWLRQ ¢ O 8/%

HEXFDMWRQXE EH

ORQ8/%
8 QH W«UH GLQIRWP DARQV SHURQQDD/AHV YRXV HVWDFRHWIE®! VXU Gf SRUBIO0 RQB/ % ' HV
FRP P XQFDMRQV VS«ALITXHV ¢ @ IRWP DWRQ GHV HQWHIQDQW YRXV \  VRQW «JDBP HQW

HOYR\ «HV / HV FRP P XQIFDARQV BV SQV IP SRUBQWMV YRXV VROWHQYR\ «HV VXU YRWH DGUHWH
P DIOX® EH QRXEQH SDV GH @ FRQUXGMUUJIX@ UHP HQW

P RXE X@& EHZ HE P RX@ QXS

/IH VHFU«WDULDW GX WURQF FRPPXQ

3RXUWRXW LQIRLP DVRQ J « QDG FRQFHUQDQW®V DVSHRW WDQWHUDX[ HW®BV FRXUY GX
WRQF FRP P XQ GH G5 JU«JDWRQ

0 ROMHXUYHQRWR / / -$1" —

&DP SXVGX 6RERVK EaWP HQW  QYHDX  ®&FDO
0 DHWFDSDHW X& EH

7

9 MWV VXULHQGH YRXV
$CUHWHFRXUIHU $YHQXH) ' SRRWHYHWV &3 %X HBNV

/IH VHFU«WDULDW GH YRWUH ILOL2UH

3RXU VRXWV BV LQIRWP DMRQV VS«ALITXHY ¢ YRWH RUHQWMRQ YHXIGB] YRXV DGUHWHU DX[
UHVSRQVDEGN DGP [QMADWY GH @ ) DFX@Y 1L UH GRQWYRXV G« SHQGH|

| MM GHY VHRUWRUDW VXUHSXADWRQ XE& EH FRQIEFV



/IHV SURIHVVHXU HYV GH GLGDFWLTXH UHVSRQVDEOHV GH

) DFX@% GHV 6FLHQFHV

%UR LQJ«QIHXU YdR®JI H
o 3U-HDQ &KIMRSKHGH%MHDX " + DXWYIAB
MDQEMDX# X@& EH
&KIP H
e 3U&«HA®BI0 RXFKHRQ HRHGIP RXFKHRQ¥ X@& EH
* «RIWDSKLH
e 3USQH"' XEWHXFT DQLHGXEUXFT# X@& EH
0 DWK«P DVIT XHV
e 3U7KIHY / EHW WIHY GEHW X@& EH
3K\ ITXH
e 3UBHJHO DAMDU \HJIHP DWDU X& EH
o 3U6«EDWHQ&BMH EDWNH) FBWHE X& EH
e 3U3KIBSH/ HRQDLG  SKITSSHORDUWE X@& EH

) DFXQ% GH 3 KLARVRSKIH HW6 FLHQFHY 6 RFLD®V

+ WRLLH
e 3U3HUHIDY' HY' XQIHQ

SIHIHYDQGHQ GXQIHY X@ EH
+ IMWRILHGHGBUN  $ UFK«R®ILH HWO XVIFRERILH
o 3U&DHUQH/ HFBIFT  FDWHIQHBFBUFT# X& EH
3KLRVRSKIH
e 3U2GOHI* BQ RAGIJIBY XE EH
B6FLHQFHV 6RFLD®N HW8 RO XHV
o 3U3KIGSSHIHQOH SKITSSHYIHXQH! X@ EH

BROD\ Y4XWHY 6FKRRORI ( FRQRP LFV
0 DQDIHP HQW

BFLHQFHV «FRQRP LTXHV HWGH JHWMIRQ
e 3U0 IFKHBI&IQFHD P IFKHBIAGAH.D# X@ EH

<« FR®1 SRO VHFK QLT XH GH %X[ H@HV

6FLHQFHY GH A.QJ « QLHXU
e 3U1DGCCH3RWDX] QDACHSRWDX # X& EH

« FR® GH 6DQW¢ 3XEQTXH

6DQW¢ SXEQT XH
e 3U 3DVFDEH + HSHIAN
SDVADOIEHKHSHIDAN X& EHRX
SDVDOICHKHSHIDAN KHE SWRIICHEH

) DFX@% GH/ HWUHV 7 UDGXPRQ HW
&RP P XQIFDVIRQ

-QIRWPP DURQ  &RP P XQIFDVIRQ HWS UV GX

VSHRVIDFG!

e 3U&GDRBI* RUHX[ FDURBIJGULK # X@& EH

/ DQIXHV HABMAUHY FIWAT XHV

e 3U &KDUBWM 9DQKD® H
FKDUBWMYDQKD® H XE& EH

/ DQIXHV HABMAHV LRP DQHV

e 3U0 DUH &KUMAH 3RMW P DUH
FKUMMHSR®IW XE& EH

e 3U/DXUHQFH5RVHU OXUHHURVH X@& EH

/ DQIXHV HABMAHV | LDQEDLVHY HWLRP DQHV

RUHQVDMRQ) / (

e 3UODUH(YH' DPDU P DUHHHGDP DUt XE& EH

/ DQIXHV HABMAHV JHP DQLTXHV MDYHV

P RGHUQHV RUHQVDONV

e 3U0 DUH(YH' DPDU P DUHHHGDP DUt X EH

/ DQIXH HVSDIQR®

e 3USREIQ/HHH UREIQ®IHH! X& EH

e 3U%DW] &DOR EHDW] FDORP DY X@& EH

/ DQIXH UXWH

e 3U.DUCH$OYHGIDQ NDUCHDOYHEDQH XE& EH

) DEXQ% GHV 6 FLHOFHV GH @ 0 RWAF V¢

<« GXFDVIRQ SK\ ITXH
e 3U1DWDIH* XMDUWG CDWDOHIXIMMDUWH XE& EH

) DEXQ% GHV 6FLHOFHV 3V FKR®RILTXHY  GH
G GXFDVIRQ

6FLHQFHV 3M FKR®RJ LT XHV HAGH & GXFDVIRQ
e 3U<DQQ/KRWM \ DQQBRWM X& EH

) DFXQ GHO «GHFLQH

6FLHQFHV EIRP «GLFD®IV
e 3U 3DV DXUHQW SDVFDCGDXUHQA XE& EH

) DEXQ% GH 3KDUWP DFIH

6AHQAHV SKDUP DAHXWT XHV

e 3U)WDQCRYV' XILDVMH  |WDQFRVGXIUMHE X& EH
e 3U&«HABI0 RXFKHIRQ AHAGIP RXAKHRQG X& EH




/IHV SURIHVVHXU HV GH WURQF FRPPXQ

BURIHVVHXAHYQMWcWHQVHLIQHPHQW &ROODERUDWHXU HW FROODERUDWULFH ¢
FRPPXQHYV ([HUFLFHV GH FRPPXQLFDWLRQ YHUEDOH

3U 6\OYLDQN\WBEBQH EDFK\#XOE EH O0PH 'MLQ 'HODXQEHWWH GHODXQRLV#XOE
3U 7KRPDV %DHRABW EDUULHU#XOE | 0 ;DYLHU 'HVNDDIXHU GHVVDXF\#XOE EH
3U 1DWKDQD Q@D WHKHD@MWHO IULDQW# X

3U &DPLOOHDPLAMHXWLOOHXO#XOE EH

3U 3KLOLSSHKWLERIEH YLHQQH#XOE EH

3U -RV« /IXLWMIRRGIVXLY ZROIV#XOE EH

%HQ TXH FH VHEH VDGUHAWH HWHOMH®P HQVDX] «WGDQW GH SUHP IHU RFBI YRXV SRXYH
«YHQMHDP HOWDXWL REWMQU GHV HQHIQHP HQW DXSB'V GX WHMEH -QI25 <« \WGHV TXL YRXV
UHQVHLIQH VXUBN «\WGHV TXH YRXV SRXYH HIHAXHUE B/ %

XE& EHIUVIQRP HJV RUHQMJIFRQERN HASHP DOHORHY



(VWDSU¥V" 5 HFKHUFKHU XQ HP SGRLGDQV CHQWHL] QHP HQW

"QIRUP DMRQV J«QDBN  SDIH miT XHCBDURRXWY SRXUTXHMN FDULE H} VXU
HEXFDWRQ XE EH GAYHQUHQHIQDQW

4XHOOH V IRQFWLRQ V H[HUFHU GDQV O HQVHLJQHPHQW

/D 5«IRWP H GHV 70MHV HW) ROPARQY HQWMH HQ YLIXHXU Gf  HU VHSWP EWH D SRXU

YRFDWRQ GKDUP RQMHUGN WAHV | RQPARQY HAEDW P HV GHV SURI HWIRQOHY GH CHQWHI QHP HQW
IRQGDP HQWOHVWWHARQGDILH GH WRXV GV WMDX[ HQ ) «G«IDWRQ : D@RQH %X HBV (@ YIVH
«JDOP HOWME JDUIDOW @ SURUW DX[ WAHV HT XLV VXU GV WAHV VXTI TDQW HAE LOWRXUHU XQ
WJIP H GHWAHY HQ S«QXUH

5«JOP HQBARQ GHVWAHY HVRQPARQY  HWHIQHP HOMEHIQEH SKS'SDIH

3RXUVDYRIUTXH®I V IRQPMRQV YRXV SRXUIH H HIFHUGDQV HQVHI QHP HQWRQGDP HQWICHW
VHARQGDILH YRXV SRXYH| H I HAMHUXQH UHFKHUAKH VXUEDVH GH YRWH RX YRV GIS@P HVHW

DXWHV FMYUHY VXUHQHIQHP HOAEHIQEH  SKS'SDIH YL ] RQ-BAAEB

3RVWXOHU GDQV O HQVHLIJIQHPHQW REOLJDWRLUH

3RWXOU ¢ XQH | RQFVIRQ GH SLRIHWHXU VAP SRUDILH RX GH VI#P SRUDILH SURUVIDLLH GDQV
CHQWHLI QHP HQWRW DQLV« SDUM ) «G«DVIRQ :  DARQLH %4X[ HTBV

e : DERQH %AX] HBV ( QUHIQHP HQW 6HUMFH GHY SHWVRQOHY
Z EHEH P HP EUHV GX SHIRQQHD

&KDTXH DQQ«H DYDQWQRXYHUMH GHV DSSHY XQH SURRGXWH GVBI@H HWHQYR «H YID
0 RQB/ %DX| «WGIDQW GHVP DMLY/ ¢ [LQDDA GIGDPWI XH HAGH @D UcJ DARQ
3RWKGIUHQ GHKRU/ GX U<VHDX : 9% HQ) «G«DVIRQ: DARQLH %4X[ HIBNV

9RXV SRXYH HQYR\ HUGHV FDQGIGDWUHV VSROWQ<HV DX «VBEQAMHP HOW TXLYRXV LOWUHWHQW
RX FROEPAMUGN UM-DX]

o &3(216 &RQMO GHV 3RXYRWY 2 WIDQMDMXY GH Q QUHIQHP HQW 2 IIIHHO 1 HXWH
BXEYHOURQQ«  ( QWHLI QHP HQWSLRYIQADCHWARP P XQDO FSHRQVEH
0 FSHRQW FSHRQVEH

o ) (/6-)«C<UDMRQ GHV <VBEQAMP HQW CELHV VXEYHQARQQV IQG«SHQGDQW  THILHX
0 VHRUHBUDW |HOLHX

6(* (& BHRUVIUDI «QuUDAGH CHOVHI QHP HOAFDWRANXH  HHIQHP HOWFDWRQO XHEH
0 \HIHR# \HIHFEH



6«<DQFHV G LQIRUPDWLRQ -QIRU (PSORL

&KDTXH DQQxHV -QRU(P S®L 8/% RUDQMH GHV \«DQFHV GIQIRWP DARQ GkGikHV DX|
SWRIWDP P HVGHIRWP DWRQ GHV HQVHLI QDQOVWH VGH @B / %HWDX[ P «\WHY GH OxGXFDARQ

SHQHIQHP HQW IQRUP SBIXBEH 0  IQRUHP SBI# X@ EH

5HMRLJQH] OH U«VHDX 352)6 $/801- GH O 8/%

( Q VBQWTX «VBEQAHP HQWGH | RUP DARQ GHV HQVHLI QDQWH V FGH UHRKHUAKH HQ HOVHLIQHP. HQW
HWGIGDPWTXH QRXV WIQRQV ¢ UHQI RUAHU VRXVRXU/ GDYDQWIH QRV @HQV DYHF ®f P IGHX GH

GGXFMRQ  GH CHQVHIQHP HOMHWGH @ IRWP DARQ ( Q VBQWTXH GISTIP «V HWGISTP «HV GH
@B/ %« YROXDQWEDQV FHV VHRMXWY VR H QRV LHDLY SUM@J LV

5HQVHI QHP. HQW HAIQVRUSWRQY _ HEXFDWRO XE EHOXE HACHRBISWRVDOP QL
0 XBHRGH XE&EH

/ HV 6 HUYLFHV DX[ | WWKGIDOQWH V

IRXVWRXYHH XQH QMM GH VHIMFH HAIQIRUP DAWRQV XWBIV GDQV ®f * XIGH GH Gx\\WGIDQWE GB / %
XE& EH UV IQRWP HJV RUHMU IXIGH HXGDQW

BHUYLFHV ¢ « SLOQJ BIU SRXUBHV HOVHLI ODOWH V HW XVRUH V HQVHLI QDOWH V HQ IRLP DVIRQ

e GHUYLFH GH IRLP DRQ GHV HQVHLIQDOW ' «SDUMP HOAHQVHLIQHP HOM8 / %

) RUP DARQ LQMD®! GHV HQVHI QDQW VHRUAVBUDW 0 DHW FDSDHW X@& EH
HEXFDWRQ XE& EH HQHIQHP HWREQIDWRLLH

/ 8 QYHUAW GHV HOVHIQDQW  |RUP DARQ FRQOWOXH GHV SHIVRQOHY «GXFDALY
0 XQYHMW GHVHOHIQDQM X@ EH

HEXFDWRQ XE EH |RUP DWRQ FROWDXH
8/%( &2/ ( H S«UHQPH FROIPWYH SRXUGHQVHIQHP HQW
0 X@HRO¥ XEBHEH

XE& EH XE& HR®!



o 8/%( QUDI«HDVEO
HQIDIHHX@ EH

3RXUS/ % ( QDI «H QHQIDIHP HQWWVRA\BOHVAKQ HOVHP EG®I GH JHWV YRERQUILHY HWIQFOMLY
SDUBITXHOXQH SHWRQQH RX XQ JWRXSH FRQVDFH XQH SDUAH GH VRQ WP SV VRQ H SHIH VHV
ELHQV RX VD QRVRU«W  HQWH DXWHY FKRVHV ¢ XQH FDXVH DI LQ GH SDUARSHUDX P IHX] —\WH GH @
FROPAYMW / HP SBL GX P RWm VRA«VBO} D SRXU REMIPW GH VRXQQHU TXH BV GlLI«UHQW
DVSHAW GH @ YIH HQ VRA«W VRADX] HWHQYILRQQOHP HOMX[ VRQAIQFOXV 8/ % ( QIDJ«H D SRXU
YIMRQ XQH FRP P XQDXW XQYHUAVBILH TXL YIMHWYDEBRUVH CHQI DI HP HOWAMR HQ FRP P H VRF®!
GXQH VRA«W LQFOMYH HWARIEDILH /D P DRQ G8/ % (QIDI«H HWGH VXVAWU | DAOMU
UHQI RUFHUHWYDERUVHUCHQI DI HP HOWRA\VDAGH @B / %HWGH VD FRP P XQDXW

e 7TXVRDW 6FKRD 8/ %DVEO
VHKRD X& EH

| DVEOBFKR® 8 / % UHAXW GHV «\XGIDQW HW\XGIDQWMV G*V @ %$  DILQ GDQIP HUGHV \kDQRHV
GH \MVRUDW-OVDI IMGH VRXWHQ VFRDILH SRXU GH SHAW JIRXSHY G«®YHV GX SUP DILH RX GX
VHRRQGDILH GDQV GHV «FRBN GH %X[ HBBV 6LYRXV YRX®] YRXV HQIDIHUHQ | DYHXUGH GJ DOW
GHV FKDQFHV IHRLIQH 6FKRD HQ VBQWT XH YREQEILH

/ VP MMRQV GH YRBQUEUDVWRQGK! LD\ «V HABHXYHQMWH FXP XBIUDYHF XQ NRE «\MGLDQW

3RXUXQH «\MGDQH HQ IRWP DARQ S«GDIRILTXH HWGIGDPATXH XQH H S«UHQFH GH WWRWDW
SRXUD FRP S@P HQMUDYDQUERI HXVHP HQAD SDUAH SUDWIXH GX FXUXV ' DQV FHUBIQHV | L@ UHV
GHV KHXUHV GH WVRUDASHX YHQWeI DBP HQWAWH YDBRUM«<HY GDQV BN KHXUHV GHWIIH - QK VWM
SDV ¢ FRQUEPMU B GIGDPWAHQ RX @ GIGDPWAHQQH LHVSRQVD®! GH YRWH |RUP DARQ SRXU SOV
GLQRWP DARQ



H3 DX OIWHXOH



